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We feature in March insulated tube, sales counter, copper & nickel price, currency exchange and featured 

customer.  We hope you enjoy  this newsletter publication.

February News Wrap up

Stirlings Staff Profile

Updated Online Catalogue

Our great online Product 
Catalogue is out now. Click 
view to see our online PDF 
catalogue.

Stirlings Australia is now 
offering AS 1210 - 1997 
certified pressure Vessels 
Manways. 
sales@stirlingsaus.com.au

Pressure Rated Manways

Taiwan' s stainless steel price to 
soar further

China is short of copper already

Sharp increases for iron ore 
predicted

Stainless Prices Staying Lofty

As the LME nickel price climbed during the Chinese 
New Year holidays, Taiwan's stainless steel 
manufacturers are expected to hike their stainless 
steel price by more than U.S.$200 per ton in the 
following month.

In fact, Japan's stainless steel manufacturers have 
raised their price to Asian markets by U.S.$200 per 
ton. China's TISCO may also advance its price by 
around U.S.$150 per ton. Therefore, Taiwan's mills 
may also adjust their price accordingly.  (Alibaba 
news)

Stainless steel markets throughout the world are 
being influenced in different ways by raw material 
costs, producer targets, and end-user demands, 
reports MEPS. 

Nickel prices in late 2009 and early 2010 are cited as 
having caused alloy surcharges in February 2010 to 
increase significantly.  The surcharges are expected 
to continue increasing in the face of rising costs for 
raw materials such as ferrochrome and iron ore.

The stainless steel markets of China, Korea and 
Taiwan were not significantly affected by the 
economic downturn. 

MEPS says it expects the hike in alloy surcharges to 
bring about a rise in the selling prices of all 
austenitic products in the Asian market. Distributors 
are expected to refill their inventories and improve 
sales volumes. Raw material prices are expected to 
increase toward mid-2010, and this is expected to 
increase transaction values. Low stock levels may be 
a common factor across the supply chain, causing 
prices to rise further. 

This year global stainless steel production is 
expected to increase 8 percent from 2009, reaching 
27 million tons in 2010 and close to 30 million tons 
in 2011.

The consequent increase in nickel production is 
expected to result in a market surplus of 75,000 
tons in 2010 as production reaches an expected 1.4 
million tons. 

The market surplus over the next two years is 
expected to keep nickel prices stable. While the 
average annual price in 2010 has been forecast to 
be about $20,000 per ton, it is predicted by MEPS to 
increase in the next two years and reach more than 
$22,000 per ton.  (www.meps.co.uk)

Sharp increases of as 
much as 60-70 per 
cent in the 2010-11 
iron ore term price 
are "no longer out of 
the ballpark" as 
global miners 
increasingly support 

Financial Post 
reported that China 
completed the 
largest copper 
restocking in its 
history in 2009. But 
according to UBS 
Securities analysts Mr 
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Michelle is with our Customer 
Service Team and has been at 
Stirlings Australia since 2006.

Between business studies, 
events organisation and body 
piercing, Michelle also like to 
relax in the sun.

Tom Price, Mr Julien Garran and Mr Peter Hickson, it 
is not nearly enough.

In a note that they appropriately title "Warning: 
China is Short Copper," the analysts suggested that 
most of the copper that China imported last year 
has already been converted into semi manufactured 
products. 

By the end of the year, they estimate that China was 
working through pre existing stockpiles as well. That 
is pretty remarkable, considering that the country 
imported about 3.2 million tonnes of copper as the 
government implemented a massive fiscal stimulus 
program.

The analysts said that "Basically, China is short of 
intermediate and refined copper products. Even a 
modest demand growth scenario for 2010 will 
require a robust restocking event, almost regardless 
of the constraints on trade posed by China's 
tightening credit markets." (Steelguru)

a move away from the decades-old benchmark 
pricing system, a mining industry source says.

That is in stark contrast to the 30-40 per cent 
increase miners were reported to be demanding 
when informal talks began several months ago.

The push to sharply raise the benchmark price 
comes at a time when spot prices have doubled 
from the 2009-10 benchmark. Some analysts, 
however, say this could just be posturing by 
producers as the two sides engage. (The Australian)
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